SHELBY CITY SCHOOLS

December 2016

SUMMARY FINANCIAL STATEMENTS

CONTENTS:
Cash ReCONCIIAtION .\ttt et e e e e
Cash Balances

.................................................................................

Comparison of Current Month Results to Budget and to previous years
Treasurer’s Discussion and Analysis

.........................................................




SHELBY CITY SCHOOLS

December 31, 2016

GROSS DEPOSITORY BALANCES:

Payroll Clearance Account $0.00
Civista Bank - Horner Account .05% $20,618.85
Richland Bank Operating - 0% $668,276.87
[TOTAL DEPOSITORY BALANCES $688,895.72 |
ADJUSTMENTS TO BANK BALANCE:
Outstanding Checks ($74,264.06)
In Transit $0.00
[TOTAL ADJUSTMENTS TO BANK BALANCE (74,264.06)|
OPERATING INVESTMENTS:
STAROhio - Operating Account .78% $5,561,832.39
Scholarship CDs $101,000.00
Mechanics Bank CD .85% $245,000.00
Civista Bank CD .3% $1,708,000.00
General Fund CD; .3% $255,563.31
Richland Bank CDARS Portfolio,
Maturities December - June 2017 .45-.80% $2,000,000.00
[TOTAL OPERATING INVESTMENTS $9,871,395.70 |
STAROhio - Bond Retirement Account .78% $561,290.10

STAROhio - Locally Funded Initiatives Account .78%

$1,652,186.75

[TOTAL PROJECT FUNDS ON HAND $2,213,476.85 |
CASH ON HAND:
Petty Cash & Change $3,085.00
Athletic Checking $3,000.00
[TOTAL CASH ON HAND $6,085.00 |
[TOTAL BANK BALANCE $12,705,589.21 |
ITOTAL BOOK BALANCE $12,705,589.21 |
INTEREST EARNED: THIS MONTH YEAR TO DATE
Civista/Richland/Mechanics Banks 249.26 $ 1,395.35
STAROhio Operating Funds 3,744.13 % 19,113.54
Richland CDARS/StarPlus 2,891.65 $ 3,968.44
STAROhio Project Funds 1,433.81 $ 7,674.08
Total investment income FY17 to date: $ 32,151.41
Same period FY 16: $ 9,655.56
Same period FY 15: $ 5,328.74
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SHELBY CITY SCHOOLS

December 31, 2016
FUND CASH BALANCE ENCUMBRANCES UNENCUMBERED
BALANCE
001 UNRESERVED GENERAL FUND $ 7,730,494.61 $ 771,469.63 $ 6,959,024.98
RESERVED GENERAL FUNDS
001 9016-17 Textbook & Inst. Supply Set-Aside $ 231,363.22 $ 120,196.81 § 111,166.41
001 9098 Bus Purchase $ - $ - 3 -
001 9007 FEMA Transfer/ Set-Aside $ 223,449.15 § - $ 223,449.15
$ 454,812.37 $ 120,196.81 $ 334,615.56
PROJECT FUNDS
002 High School Bond Retirement 3 561,290.10 § - $ 561,290.10
004 Locally Funded Initiatives (BAB) $ 1,652,186.75 $ - $ 1,652,186.75
034 Project Maintenance Fund $ 343,429.86 $ 320,147.75 § 23,282.11
3 2,556,906.71 $ 320,147.75 $ 2,236,758.96
SPECIAL REVENUE
018 HS Principal's Fund $ 7,892.63 §$ 5,755.02 % 2,137.61
018 Auburn Principal's Fund $ 37,07595 $ 7,521.770 $ 29,554.25
018 Central Principal's Fund $ 4,659.22 $ 12.00 $ 4,647.22
018 Dowds Principal's Fund $ 323728 §$ 1,465.92 % 5,152.00
018 Middle School Principal's Fund $ 76,794.09 $ 54,063.46 $ 22,730.63
019 Local Grants $ 28,881.13 § 1,053.83 $ 27,827.30
022 Trust & Flower Funds $ 7,663.34 §$ 1,937.29 $ 5,726.05
401 St. Mary Auxiliary $ 19,393.28 $ 16,176.19 $ 3,217.09
401 Sacred Heart Auxiliary $ 29.554.12 $ 52,202.05 § (22,647.93)
TOTAL SPECIAL REVENUE $ 215,151.04 $ 140,187.46 $ 78,344.22
STATE GRANTS
451 OneNet Ohio 3 5,050.00 $ 1,450.00 $ 3,600.00
TOTAL STATE GRANTS $ 5,050.00 $ 1,450.00 $ 3,600.00
FEDERAL GRANTS
516 IDEAB $ 1,000.00 $ 5,03545 3 (4,035.45)
572 Title I Targeted Assistance $ (1,199.60) $ 31,979.15 § (33,178.75)
587 IDEA Early Childhood (Preschool) $ - 8 1,322.63 § (1,322.63)
590 Title I A Improving Teacher Quality $ (287.81) § 7,504.60 $ (7,792.41)
TOTAL FEDERAL GRANTS 3 (487.41) $ 45,841.83 $ (46,329.24)
CAPITAL PROJECTS
003 '0Old' PI $ 84,575.50 § 42,607.21 $ 41,968.29
003 August 2010 PI $ (33,305.06) $ 2,671.69 $ (35,976.75)
003 Permanent Improvement $ 51,27044 $ 45,278.90 $ 5,991.54
ACTIVITY FUNDS
300 Athletic Fund 3 48,339.80 $ 55,382.10 $ (7,042.30)
300 Instrumental Music Account $ 4,375.00 $ - $ 4,375.00
300 Tournament Account $ 42836 § - $ 428.36
300 Sr. High Arts Fund $ 220072 § - 3 2,200.72
TOTAL ACTIVITY FUNDS $ 55,343.88 $ 55,382.10 $ (38.22)
ENTERPRISE _
006 Cafeteria $ 115,602.19 $ 185,833.59 § (70,231.40)
TRUST FUNDS
007 Scholarship & Memorial Funds $ 276,042.92 $ 458.03 $ 275,584.89
008 Endowment & Scholarship Funds $ 268,436.42 § - $ 268,436.42
TOTAL TRUST FUNDS $ 544,479.34 § 45803 §$ 544,021.31
CONSUMMABLE FEES
009 Classroom Supplies & Workbooks, Sr. High $ 6,653.90 §$ 1,118.07 $ 5,535.83
009 Classroom Supplies & Workbooks, Middle School $ 14,261.15 § 200.00 §$ 14,061.15
009 Classroom Supplies - Auburn $ 8,735.19 $ 1,831.82 $ 6,903.37
009 Classroom Supplies Central $ 20,585.88 $ 86.38 $ 20,499.50
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SHELBY CITY SCHOOLS
TREASURER’S DISCUSSION & ANALYSIS
December 2016/ January 9, 2017 Board Meeting

Organizational Meeting

3.3 The Ohio Revised Code limits investment by a school district to six categories:
e Treasury notes, bonds, bills or other obligations
Other federal bonds notes or debentures such as Federal National Mortgage or Farm Credit Bank issues
Insured bank deposits
State of Ohio Bonds
No load money funds comprised solely of the above
STAR Ohio

Our funds are invested accordingly, largely in insured deposits and STAR Ohio. The full investment policy (DFA)
is available at the district web site in the policy section.

Regular Meeting

Our Tax Budget for 2018 is on the agenda for approval. Financial Statements weren’t available when the packet
went out, they will be presented along with the January report at the February meeting. If draft statements are
available by the time of the meeting on Monday we’ll present them for discussion only.

3.1 Tax Budget

As a public school district we’re required to prepare a tax budget each year for the coming fiscal year, make it
available for public review, hold a hearing on the budget and then formally accept it by January 15 of each year.
We must then submit the budget to the County Auditor by the 20™ of J anuary. Our Tax Budget has been available
in the treasurer’s office for public inspection, and a legal notice of that was published on December 14th in the
Globe. We’ll be holding a brief public hearing after the re-organizational meeting, and assuming that there are no
material comments or objections, accepting the budget and delivering it to the County Auditor as required.

The purpose of the tax budget is to formally state to the county auditor our needs and expectations for revenue in
the coming year and to receive his estimates, approved by the county Budget commission of the amount of taxes he
estimates will actually be collected. Since the adoption of the requirement for school districts to produce five year
forecasts the requirement for a tax budget may be waived, however in our case it is still required and prepared. We
submit a copy of the forecast to the County Auditor along with the Tax Budget.

New Business:

8.1 The new truck will replace the old blue maintenance pick-up. Payment will be made through a combination of
Permanent Improvement and General Fund resources.

8.2 Flood insurance has increased by $5201 from last year. In addition to an overall increase in rates this covers
our increased utilization of the building for preschool, SOAR etc.




